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1. Consolidated Operating Results
(Year-on-year)

(billion yen)
Apr.-Sept. | Apr.-Sept.
2021 2022 YoY Diff.

Net sales 363.6 413.5]| 113.7% 49.9

Operating profit 20.3 15.5 76.5% -4.8

Ordinary profit 22.5 17.8 79.3% -4.7

Extraordinary 4.6 04| 88% 4.2

gain and loss

Profit attributable to 19.1 12.0 63.1% 71

owners of parent

Main factors underlying extraordinary gain and loss (billion yen)
Apr.-Sept. Apr.-Sept.
2021 2022
(Extraordinary gain) (Extraordinary gain)
Gain on sales of noncurrent assets 4.5 Compensation income 3.3
Gain on sales of investment securities 0.6 Gain on sales of investment securities 0.8
(Extraordinary loss) (Extraordinary loss)
Environmental expenses 0.3 Loss on reduction of noncurrent assets 2.0
Loss on sales/retirement of noncurrent assets 0.2 Impairment loss 0.5
Loss on disaster 0.4
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2. Breakdown of Changes in Consolidated
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Operating Profit (Year-on-year)
City gas & LNG -4.3 Corrugated packaging +7.9 (billion yen)
Coal -1.8 Containerboard 212 Corrugated packaging
Fuel oil A -0.2 — (excess volume of purchase over sale) : and nonwoven products - 0.3
Electric power, others - 2.7 Paperboard (Boxboard, etc.) +1.1 Flexible packaging +0.5
(As a result of changes in product mix) Heavy duty packaging +0.95
Corrugated packaging -0.5
Personnel expenses -0.4 v
Other costs -1.1 +1.15 -0.25
v +0g *05 03 O'—O
+7.3 : B Operating Profit
A -4.8 billion yen
illion
° v Flexible packaging +0.3
-1.5 Heavy duty packaging - 0.3 ¥15.5billion
P
Old corrugated containers - 3.5 aperboard . +0.1
Corrugated packaging
Others -0.6 and folding cartons, etc. *+0-7
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Paperboard & Packaging Related Business  -5.7 Others +0.9




3. Consolidated Balance Sheet
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Assets Liabilities & Net Assets (billion yen)
1,016.6 1,016.6
934.3 Current assets +39.4 934.3 Liabilities +51.2
Cash and deposits - 2.7 Notes and accounts
Current Current payable-trade t12.2
Notes and accounts Current Liabilities
Current Assets . +23.2
389 6 receivable-trade Liabilities 349.2 Long-term and short-term +95.8
Assets : : 310.8 loans payable '
350.2 Inventories +17.6 Accrued expenses + 3.7
Income taxes payable + 1.9
Non-current assets +42.9 Noncurrent
Noncurrent iabiliti
Property, plant and . Liabilities
equipment +27.3 L'Z%'gt'ges 2820
Intangible assets +13.2
Noncurrent Noncurrent 9 W §
Assets Assets Investments and other assets + 2.4 \\\ \
5841 627.0 (Investment securities - 1.6) :.\ \ N \
'Net Assets :Nets'g;jets: Net assets +31.1
\ 354-3\\\: \ | Retained earnings + 9.0
Foreign currency
Total assets +82.3 &\\\ \\\ translation adjustment " 20.5
Mar. 31,2022  Sept. 30, 2022 Mar. 31,2022  Sept. 30, 2022
Mar. 31, 2022 | Sept. 30, 2022
Interest-bearing debt ¥353.4 bn ¥380.7 bn (+27.3 billion yen)
Shareholders' Equity ratio 36.6 % 36.6 % -
D/E Ratio 1.03 times 1.02 times |(-0.01 pts)




GPI 4. Consolidated Performance Results at a Glance
E The General Packaging Industry (Y )
Number of - . . - Containerboard production | Corrugated board production
oA s Net sales (billion yen) Ordinary profit (million yen) 1,000 MT) i lllen S
2021 [ 2022 | 2021 | 2022 |Yoyw| piff. | 2021 | 2022 |voy | Diff. | 2021 | 2022 [Yoyw| 2021 | 2022 |vYoy %
1 | Rengo (unconsolidated) 1 1| 1584 1706| 107.7| 12.2| 13015 9608 73.8| -3,407 941 o52| 101.2| 1,069 1,100 102.9
p | Paper manufacturing 2 3| 152| 228| 1502 76| 2238] 10261 563 -977 223 217| 973
subsidiaries
3 Paperboard packaging 35| 36| 1097 1158| 1056 6.1 3874 2,395 61.8] -1,479 1,111 1,208 995
subsidiaries
4 | Flexible packaging 2 5| 423| s45| 1287 122| 1.110] 2506 2239 1387
subsidiaries
5 | Heavy duty packaging 3 3| 238 255| 1072| 17| 1535 1,219] 794 -316
subsidiaries
6 Other subsidiaries 5 5 76.5 92.9] 121.5 16.4 1,361 1,240 91.1 -121
Domestic total (1 to 6) a8| 53| 4258 482.1| 1132 56.3| 23142| 18220| 78.8|-4913| 1,163| 1.169| 1005 2,180 2,205 101.1
7 | Paperboard packaging & 9 of 118 128 1081 10 371 214| 57.7| -157 148 121] 818
nonwoven products Subs.
g Hlexible packaging 3 6 75| 140| 1857 65 674| 1,245 1847 571
subsidiaries
g | Heavyduty packaging 106| 106| 504 681 1351 17.7| 3,158 4245 134.4| 1,087
subsidiaries
Overseas total (7 to 9) 118 121] e9.8| 949 1360 25.1| 4203 5,704| 135.7| 1,501 ; - ; 148 121] 818
Simply aggregated (1 to 9) 495.6 577.0] 116.4| 81.4| 27,345 23,933 87.5| -3,412
10 Cempanies subject to 16| 16 1,465 797| 54.4| -668
the equity method
11 Intersegment 1321 -1635 | -314| -6306| -6881 | 575
eliminations
Total (1 to 11) 182| 190 363.6] 4135| 113.7| 49.9| 22,504| 17,849| 79.3| -a655| 1,163 1,169 1005| 2,327 2,327 100.0

* Changes in subsidiaries and affiliates compared to the prior year are as follows.
- One company increased in the domestic paper manufacturing subsidiaries (Taiko Paper Mfg., Ltd.).
- One company increased in the domestic paperboard packaging subsidiaries (Hiropax Co., Ltd.).
- Three companies increased in the domestic flexible packaging subsidiaries (Takigawa Corporation Japan, Converting Technologies Co., Ltd. and Nissio Gravure Co., Ltd.).
- Three companies increased in the overseas flexible packaging subsidiaries (Takigawa Corporation Singapore Pte. Ltd., Takigawa Corporation America and Takigawa
Corporation Vietnam).
- Six companies including Rengo Europe GmbH and TRICOR Packaging Systems GmbH are excluded from the above companies because their balance sheets have been
only consolidated in the current period.




The description of the business plan and the financial forecasts is based on the information currently available.
Any forward-looking information is not a guarantee of future performance.

ARENGO co.LTD.

Finance and Investor Relations Department

Email: ir@rengo.co.jp

https://www.rengo.co.jp/english/



