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1. Consolidated Statement of Income
(Year-on-year)

(billion yen)
Apr.-Sept. | Apr.-Sept.
2019 2020 YoY Diff.
Net sales 338.0 329.4 97.5% -8.6
Operating income 21.2 17.8 84.0% -3.4
Ordinary income 22.3 19.3 86.6% -3.0
ExFraordlnary 0.9 0.8 ) 0.1
gain and loss
Profit attributable to 14.9 13.0 87 3% 1.9
owners of the parent
Main factors underlying extraordinary gain and loss (billion yen)
Apr.-Sept. Apr.-Sept.
2019 2020
(Extraordinary gain) (Extraordinary gain)
Insurance income 0.2 Gain on sales of investment securities 0.1
Insurance income 0.1
(Extraordinary loss) (Extraordinary loss)
Loss on sales/retirement of noncurrent assets 0.4 Loss on sales/retirement of noncurrent assets 0.6
Loss on plant closing 0.3 COVID-19 related expenses 0.2
Plant renewal expenses 0.3 Loss on valuation of investment securities 0.1
Loss on disaster 0.1 Plant renewal expenses 0.1
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2. Breakdown of Changes in Consolidated

Operating Income (Year-on-year)

¥21.2billion
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Corrugated packaging -1.3 (billion yen)
Folding cartons .
(for gift and sales promotion) - 0.2 Old corrugated containers +1.7 Personnel expenses - 0.6
29 Paperboard 213 Others +0.3 Other costs +0.6
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__f_ : Flexible packaging +0.15 -3.4 billion yen
(As a result of changes in product mix) Heavy duty packaging +0.25
Corrugated packaging -19 :
Paperboard -1.0 City gas &LNG  +0.45
Corrugated pack:aging Fuel ollA +0.05 1 ¥17 8 billion
and nonwoven products - 0-1 Coal _ +0.2
Flexible packaging +0.15 Electric power  +0.1
Heavy duty packaging - 0.15
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Negative factors -6.8 Positive factors +3.4




3. Consolidated Balance Sheet
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Assets Liabilities & Net Assets (billion yen)
820.1 836.0 820.1 836.0
Current assets + 8.2 Liabilities + 3.4
Cash and deposits +12.4 Notes and accounts
Current Current N d Current (;u r_r_e_nt payable-trade - 6.8
Assets Assets otes and accounts - 40 Liabilities Liabilities
289.7 297.9 receivable-trade 292.8 289.3 Long-term and short-term +18.1
loans payable '
Bonds payable - 51
Non-current assets + 7.7
Noncurrent
Property, plant and ‘12 Nﬁgg"“i[ir:;“ Liabilities
equment 2385 245.4
Noncurrent Noncurrent llntar:glblte as(?e:: t i ;i Net assets +12.5
Assets Assets nvestments and other assets + _ _
et e (Investment securities + 80) \\\ \\\ Retained earnings +10.0
; \ + | Valuation difference on
+Net Assetss ‘Net Assets: |, ailable-for-sale securities T 28
\ \ 301 3 \:
Foreign currency - 31
Total assets +15.9 translation adjustment :

Mar. 31,2020  Sept. 30, 2020 Mar. 31,2020  Sept. 30, 2020

Mar. 31, 2020 | Sept. 30, 2020
Interest-bearing debt ¥323.6 bn ¥336.8 bn (+13.2 billion yen)
Capital adequacy ratio 33.9 % 34.8 % (+0.9 pts)

D/E Ratio 1.16 times 1.16 times |-
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4. Detailed Consolidated Performance
(Year-on-year)

Number of Net sales (billion yen) ordinary income (million yen) Containerboard production | Corrugated board production
companies* y y y 1,000 MT) (million sqm.
2019 | 2020 | 2019 | 2020 |voy%| piff. | 2019 | 2020 |Yoy%| piff. | 2019 | 2020 |Yoy%| 2019 | 2020 Yoy
1 Rengo (unconsolidated) 1 1| 1686| 159.2| 94.4| -9.4| 13432 12,066 89.8| -1,366 909 865| 95.2| 1,105 1,068 96.7
o [Paper manufacturing 2 2| 157 142 o905| -15| 2448 1997 816 -451 212 204] 962
subsidiaries
3 |Paperboard packaging 33| 35| 1079 1025| o95.1| 54| 3463 2654 766/ -809 1,054 1,031 o978
subsidiaries
4 Mlexible packaging 1 1| 316 322| 1018 06| 1,323 1,445 100.2] 122
subsidiaries
5 Heavy duty packaging 1 3| 217 233| 1075 16| 1,284 1643 1280 350
subsidiaries
6 [Other subsidiaries 5 5| 830 774 933 56| 1486 1,138 766 -348
Domestic total (1 to 6) 43| 47l 4285 4089 95.4| -19.6| 23436 20943 89.4| -2,493] 1,120 1,089| 954 2159 2008 97.2
7 Paperboard packaging & 9 o] 106 93| 873 -1.3 364 132| 363 -232 143 131] 916
nonwoven products Subs.
g |Flexible packaging 3 3 5.4 58 106.1 0.4 500 641| 1282 141
subsidiaries
g Heavy duty packaging o5| 103] 280 346| 1235 66| 1464 1,934 1321 470
subsidiaries
Overseas total (7 to 9) 107| 115]  4a1|  a96| 1126 55| 2328 2707 1163 379 ; ; 143 131] o916
10 Companies subject to 16| 16 o81| 1,357| 1383 376
the equity method
Intersegment eliminations -134.6] -129.1 - 5.5 -4,426] -5,681 -| -1,255
Total 166| 178] 3380 3204 o975 -86| 22,319 19,326 86.6| -2,993| 1,120 1,069| 95.4| 2302] 2220 968

* Changes in subsidiaries and affiliates compared to the prior year are as follows.
- Two companies increased in the domestic paperboard packaging subsidiaries (Takedashiki Co., Ltd. and Tarutani Packaging Co., Ltd.).
- Two companies increased in the domestic heavy duty packaging subsidiaries (Tarutani Industrial Packaging Corporation and Sanyo Kakoshi Co., Ltd.).
- Eight companies increased in the overseas heavy duty packaging subsidiaries (each of them belongs to the Tri-Wall Group including TRICOR Packaging & Logistics and

Gutmann).
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RENGO co.L1p.

Nakanoshima Central Tower, 2-2-7 Nakanoshima, Kita-ku,
Osaka, Japan 530-0005

Tel: +81-6-4706-9648 / 9683
Email: ir@rengo.co.jp
https://www.rengo.co.jp/english/

The description of the business plan and the financial forecasts is based on the information currently available.
Any forward-looking information is not a guarantee of future performance.




