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Pl 1. Consolidated Operating Results
(Year-on-year)

IP kaging Industry

ARENGO

(billion yen)
Apr.-Sept. | Apr.-Sept.
2022 2023 YoY Diff.
Net sales 413.5 452.91 109.5% 394
Operating profit 15.5 25.7 | 165.3% 10.2
Ordinary profit 17.8 27.5| 153.9% 9.7
ExFraordlnary 0.4 0.2 i 0.6
gain and loss
Profit attributable to 12.0 1841 152 9% 6.4
owners of parent
Main factors underlying extraordinary gain and loss (billion yen)
Apr.-Sept. Apr.-Sept.
2022 2023
(Extraordinary gain) (Extraordinary gain)
Compensation income 3.3 Gain on sales of noncurrent assets 0.2
Gain on sales of investment securities 0.8 Insurance income 0.2
(Extraordinary loss) (Extraordinary loss)
Loss on reduction of noncurrent assets 2.0 Loss on sales/retirement of noncurrent assets 0.5
Impairment loss 0.5
Loss on disaster 0.4
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2. Breakdown of Changes in Consolidated
ENGO Operating Profit (Year-on-year)
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GPI 3. Consolidated Balance Sheet
AHENGD The General Packaging Industry
Assets Liabilities & Net Assets (billion yen)
1,131.8 1,131.8
1,053.1 Current assets +44.4 1,053.1 Liabilities +39.0
Cash and deposits +13.8 Current Notes and accounts + 68
Current 7 | Notes and accounts +33.1 current Liabilities | Payable-trade
Current Assets receivable-trade : Liabiliti 376.3 Long-term and short-term
Assets 457.9 '26'8' |2es loans payable +20.9
413.5 ' Income taxes payable + 4.5
Non-current assets +34.3 Noncurrent
Property, plant and Noncurrent Liabilities
: ' +16.4 Liabilities 330.1
equipment £99.2
Noncurrent Noncurrent | | Intangible assets * 14 N § Net assets +39.7
Assets Assets Investments and other assets  +16.5 \ \ Retained . 4154
639.6 673.9 (Investment securities +15.1) & N etained earnings :
: 'Net Assets:  .Net Assets: | Valuation difference on
(NELASSEIST 1 4054 1 | available-for-sale + 7.6
v 385.7 3 : ' \: securities
w \\\ Foreign currency +16.2
Total assets +78.7 & \ translation adjustment
Mar. 31,2023  Sept. 30, 2023 Mar. 31,2023  Sept. 30, 2023
Mar. 31, 2023 | Sept. 30, 2023
Interest-bearing debt ¥404.3 bn ¥426.6 bn (+22.3 billion yen)
Shareholders' Equity ratio 354 % 36.4 % (+1.0 pts)
D/E Ratio 1.08 times 1.04 times |(-0.04 pts)
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4. Consolidated Performance Results at a Glance
(Year-on-year)

Number of - . . - Containerboard production | Corrugated board production
e Net sales (billion yen) Ordinary profit (million yen) 1,000 MT) i lllen s
2022 [ 2023 | 2022 | 2023 |voyw| piff. | 2022 | 2023 |Yoy | Diff. | 2022 | 2023 |[Yoyew| 2022 | 2023 Yoy %
1 | Rengo (unconsolidated) 1 1| 1706| 183.7| 107.7| 13.1| 9608 17,273 170.8| 7.665 952 8s1| 925 1,00 1,042] 947
o | Paper manufacturing 3 3| 228 25.1| 1008 23] 1261 2115 167.7| 854 217 223| 102.8
subsidiaries
3 Paperboard packaging 36| 37 1158 126.1] 1089 103| 2,395 3,954| 165.1| 1,559 1,006] 1,086| 98.2
subsidiaries
4 | Flexible packaging 5 4| sas| s80| 1063 35 2508] 2320 929 -177
subsidiaries
5 | Heavy duty packaging 3 3| 255 253 99.1| -02| 1219 1412| 1158/ 193
subsidiaries
6 Other subsidiaries 5 5 92.9 97.2] 104.6 4.3 1,240 921 74.3 -319
Domestic total (1 to 6) 53| 53| 4821 515.3| 106.9] 332 18220 28,004| 1536 9775| 1,169 1,104| 94.4| 2205 2,128 965
7 | Paperboard packaging & 9 of 128 115 895 -1.3 214 82 | 206 121 117] 96.7
nonwoven products Subs.
g = Hlexible packaging 6 6| 140 159| 1137 19| 1245 1391| 111.7| 146
subsidiaries
g | Heavyduty packaging 106 119] e81| 89.6| 131.6| 215 4,245 6,109 143.9] 1,864
subsidiaries
Overseas total (7 to 9) 121 134| 949| 117.0| 1233 221| 5,704| 7.418] 1300| 1,714 ; - ; 121 117| 96.7
Simply aggregated (1 to 9) 5770 632.2| 100.6| 552| 23,933 35422 148.0|11,489
10 Companies subject to 18] 17 797 1.162| 1458/ 365
the equity method
11 [ntersegment -163.5| -179.4 || -159| -6881| -9,123 | 2,242
eliminations
Total (1 to 11) 100| 204| 4135| 4529 1005 39.4| 17,849 27.461| 1539| 9612 1,169 1,204| 94.4| 2327 2,245 965

* Changes in subsidiaries and affiliates compared to the prior year are as follows.
- One company increased in the domestic paperboard packaging subsidiaries (Nitto Danboru Co., Ltd.).
- One company decreased in the domestic flexible packaging subsidiaries (Converting Technologies Co., Ltd.).
- 13 companies increased in the overseas heavy duty packaging subsidiaries (Rengo Europe GmbH, TRICOR Packaging Systems GmbH, and other 11 companies).
- One company, an affiliate in the Tri-Wall Group, increased in the companies subject to the equity method.




The description of the business plan and the financial forecasts is based on the information currently available.
Any forward-looking information is not a guarantee of future performance.

ARENGO co.LTD.

Finance and Investor Relations Department

Email: ir@rengo.co.jp

https://www.rengo.co.jp/english/



