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Pl 1. Consolidated Operating Results
(Year-on-year)

IP kaging Industry

ARENGO

(billion yen)
Apr.-Dec. Apr.-Dec.
2021 2022 YoY Diff.
Net sales 558.9 645.3 | 115.5% 86.4
Operating profit 29.7 23.6 79.5% -6.1
Ordinary profit 32.6 26.0 79.9% -6.6
ExFraordlnary 47 0.1 i 48
gain and loss
Profit attributable to o5 9 175 67.5% 8.4
owners of parent
Main factors underlying extraordinary gain and loss (billion yen)
Apr.-Dec. Apr.-Dec.
2021 2022
(Extraordinary gain) (Extraordinary gain)
Gain on sales of noncurrent assets 4.5 Compensation income 3.3
Gain on sales of investment securities 1.7 Gain on sales of investment securities 0.8
(Extraordinary loss) (Extraordinary loss)
Loss on sales of investment securities 0.6 Loss on reduction of noncurrent assets 2.0
Loss on sales/retirement of noncurrent assets 0.4 Impairment loss 0.5
Environmental expenses 0.3 Loss on sales/retirement of noncurrent assets 0.5
COVID-19 related expenses 0.2 Loss on disaster 0.5




__aPl 2. Breakdown of Changes in Consolidated
ARENGO Operating Profit (Year-on-year)

Citygas&LNG  -7.2 Corrugated packaging +16.1 (billion yen)
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Fuel oil A - 03 (excess volume of purchase over sale) ' Comugated packaging
Electric power, others - 4.7 Paperboard (Boxboard, etc.) + 1.7 and nonwoven products - 0.4
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3. Consolidated Balance Sheet
AHENGD

Assets Liabilities & Net Assets (billion yen)
1,072.1 1,072.1
Current assets + 84.7 Liabilities +102.3
934.3 - 934.3
Cash and depOSItS + 9.3 Notes and accounts
Current Current ble-trad + 28.5
ASSets Notes and accounts + 50.0 Liabilities | Payabie-trade
Current 434.9 receivable-trade ' Current 378.1 Long-term and short-term + 478
Assets ' . 29 Liabilities loans payable '
350.2 Inventories +22.3 310.8 Current portion of bonds + 51
' payable :
Non-current assets + 53.1 Noncurrent | | Accrued expenses + 4.1
Noncurrent Liabilities
E&%ﬁ’;ﬁg’nﬁ"am and +333 Liabilities 304.2
269.2
Noncurrent Noncurrent | | Intangible assets + 18.1 &
Assets Assets Investments and other assets + 1.7 \\\\
5841 637.2 (Investment securities - 2.6)
: .Net Assets‘ .Net Assets‘ Net assets + 35.5
L 354.3 \ ...3898 ! Retained earnings + 115
Foreign currency
Total assets +137.8 \\\\ &\\ transiation adjustment 230
Mar. 31,2022  Dec. 31, 2022 Mar. 31,2022  Dec. 31, 2022
Mar. 31, 2022 | Dec. 31, 2022
Interest-bearing debt ¥353.4 bn ¥412.2 bn (+58.8 billion yen)
Shareholders' Equity ratio 36.6 % 35.1 % (-1.5 pts)
D/E Ratio 1.03 times 1.09 times |(+0.06 pts)




GPI 4. Consolidated Performance Results at a Glance
ARENGO (Year-on-year)

Number of - . . - Containerboard production | Corrugated board production
R Net sales (billion yen) Ordinary profit (million yen) 1,000 MT) illibnism
3021 | 3022 | 3021 | 3022 |Yoyw| Diff. | 3021 | 3022 |Yoyw| Diff. | 3021 | 3022 |Yoyw| 3021 | 3022 |Yoy%
1 | Rengo (unconsolidated) 1 1| 2414 2637| 100.2| 223| 17655 15237 86.3| -2,418| 1.432| 1425| 905 1612 1,640 1017
o | Paper manufacturing 3 3|  263| 365| 1386 102 3150 3,.254] 103.3] 104 332 330] 99.4
subsidiaries
3 | Paperboard packaging 35| 36| 169.3] 1795 106.0| 102| 5250  -701 -| 5,951 1,717 1,696 988
subsidiaries
4 | Flexible packaging 2 4l  652| 838| 128.7| 186 1,776] 3,220 181.3| 1,444
subsidiaries
5 | Heavy duty packaging 3 3| 360| 384| 106.7| 24| 2088 1591 762 -407
subsidiaries
6 | Other subsidiaries 5 5| 1182 1468| 1243 286 2106] 1,847 87.7] -259
Domestic total (1 to 6) so| 52| 656.4] 7487 114.1| 92.3| 32,025 24448| 763|-7577| 1,764 1.756| 99.5| 3.320] 3,336 100.2
7 | Paperboard packaging & 9 of 182 200| 1102| 18 528 301| 741| -137 224 184 82.1
nonwoven products Subs.
g | Flexible packaging 3 6| 110 227| 2065 117 goo| 1.669| 1875 779
subsidiaries
g | Heavyduty packaging 106| 117 77.4] 1175| 151.8| 40.1| 4796 7.499| 156.4| 2703
subsidiaries
Overseas total (7 to 9) 118 132| 1065 160.2| 150.4| 53.7| 6,214] 9,559 153.8] 3,345 ; - - 224 184| 821
Simply aggregated (1 to 9) 762.9] 908.9| 119.1| 146.0| 38,239 34,007 88.9| -4232
10| Companies subject to 16| 17 1,945] 1,221 6238 -724
the equity method
11| Intersegment 204.0| -263.6 | -59.6| -7.625| -9,211 -| -1,586
eliminations
Total (1 to 11) 183| 201 5589| 6453 1155 86.4| 32,559| 26,017| 79.9| -6,542| 1,764 1,756| 99.5| 3554] 3520 99.0

* Changes in subsidiaries and affiliates compared to the prior year are as follows.

- One company increased in the domestic paperboard packaging subsidiaries (Hiropax Co., Ltd.).

- Two companies increased in the domestic flexible packaging subsidiaries (Takigawa Corporation Japan, which merged a flexible packaging subsidiary Converting
Technologies Co., Ltd. into itself on Oct. 1 2022, and Nissio Gravure Co., Ltd.).

- Three companies increased in the overseas flexible packaging subsidiaries (Takigawa Corporation Singapore Pte. Ltd., Takigawa Corporation America and Takigawa
Corporation Vietnam).

- Eleven companies increased in the overseas heavy duty packaging subsidiaries (Rengo Europe GmbH and Tri-Wall Group subsidiaries including TRICOR Packaging
Systems GmbH).

- One company, an affiliate in the Tri-Wall Group, increased in the companies subject to the equity method.



The description of the business plan and the financial forecasts is based on the information currently available.
Any forward-looking information is not a guarantee of future performance.

ARENGO co.LTD.

Finance and Investor Relations Department

Email: ir@rengo.co.jp

https://www.rengo.co.jp/english/



