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Pl 1. Consolidated Statement of Income

IP ckaging Industry

E The Ge

(Year-on-year)

(billion yen)
Apr.-June | Apr.-June
2016 2017 YoY Diff.
Net sales 135.1 146.1| 108.2% 11.0
Operating income 7.0 4.7 67.5% -2.3
Ordinary income 7.3 5.5 75.0% -1.8
Ext.raordlnary 0.1 0.3 i 0.4
gain and loss
Profit attributable to 45 34 76.2% 11
owners of the parent
Main factors underlying extraordinary gain and loss (billion yen)
Apr.-June Apr.-June
2016 2017
(Extraordinary gain) (Extraordinary gain)
Gain on sales of noncurrent assets 0.1 Insurance income 0.3
Gain on sales of noncurrent assets 0.15
(Extraordinary loss) (Extraordinary loss)
Loss on sales/retirement of noncurrent assets 0.05 Loss on sales/retirement of noncurrent assets 0.05
Loss on reduction of noncurrent assets 0.05

Loss on valuation of investment securities

0.05




GPI 2. Breakdown of Changes in Consolidated

AHENGQ Operating Income (Year-on-year) 1. ceneral Packaging Indusiry
(billion yen)
Citygas & LNG .-0.1 :
Carriage 0.1 Corrugated packaging +1.0 Gross total
Electric power 0'05 Paperboard +0.4 before intercompany eliminations ~ +0-4°
3.0 Fuel oil A .0.05 / Intercompany ellmln/atlons -0.25
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+0.15
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Negative factors -4.25 Positive factors  +1.95




3. Consolidated Balance Sheet

The General Packaging Industry
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Assets Liabilities & Net Assets (billion yen)
704.8 707.4 704.8 707.4
Current assets 1.2 Liabilities 1.4
Long-term and short-
iu”em Current Current Current terrr?loans payable 2.2
ssets Assets Liabilities Liabilities
241.0 242.2 265.3 269 3 Income taxes payable 4.4
Non-current assets 1.4
Property, Elam and 1.8 Noncurrent Noncurrent
equipmen Liabilities Liabilities
Investments and other 43 198.0 192.6
Noncurrent Noncurrent assets ' Net assets 4.0
A436$:,3e-;s ﬁsés;;s (Investment securities 5.8) \\\ \\\ Retained earmings 20
: Valuation difference on
Net Assets' .Net Assets! | auailable-for-sale securities 4.0
: 241, 5 Voo 245 5 N
Foreign currency 29
Total assets 2.6 translation adjustment '
Mar. 31,2017  June 30, 2017 Mar. 31,2017  June 30, 2017
Mar. 31, 2017 | June 30, 2017
Interest-bearing debt ¥283.4 bn ¥285.4 bn (+2.0 billion yen)
Capital adequacy ratio 332 % 33.7 % (+0.5 pts)
D/E Ratio 1.21 times 1.20 times ((-0.01 pts)
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4. Detailed Consolidated Performance
(Year-on-year)

No. of - . . - Containerboard production | Corrugated board production
companies? Net sales (billion yen) Ordinary income (million yen) 1,000 MT) oG
1016 | 1017 | 1016 | 1017 |YoYy | Diff. | 1016 | 1Q17 |Yoyw| Diff. | 1016 | 1Q17 |Yoyw| 1016 | 1Q17 |Yov %
1 Rengo (unconsolidated) 1 1| 719  742| 1031 23| 4771 3493 732 -1,278 441 462| 104.8 514 541 105.3
2 Ziﬁzr manufacturing 2 2 5.7 60| 1041] 03 43| 552 || -500 92 100| 108.7
3 Zigzrboard packaging 31| 82| 414 433| 1046 19| 1663 1351 812 -312 462 485| 105.0
4 gfg'sb'e packaging 1 1] 141 144| 1016 03| 1265 o83| 77.7| -282
5 Heavyduty packaging 1 1|  103] 102| 991 -01 954 o64| 10100 10
Subs
6 Other Subs 5 5| 317 335| 1058 18 594 503| 847 -91
Domestic total (1 to 6) a1 42| 1752 1816| 1036 6.4 90204 6,742 73.3| -2,462 534 562| 105.2 o76| 1,026] 105.1
7 Paperboard packaging & 9 9 4.3 52| 1213 09| -104 IR | 138 63 73| 115.9
nonwoven products Subs
g Flexible packaging 1 g 1.9 23| 1222| 04 276 2571 931 -19
Subs
g Heavyduty packaging 3l 79 13|  101| 7740| 88 .51 447 || 498
Subs
Overseas total (7 to 9) 13 91 7.5 17.7| 235.6 10.2 31 648 2090.3 617 - - - 63 73] 115.9
10 Companies subject to of 15 247 456| 184.6| 209
the equity method
Intersegment eliminations -47.6 -53.1 - -5.5| -2,167] -2,359 - -192
Total 63| 148 135.1] 146.1| 1082| 11.0| 7,315 5487 750|-1828 534 562| 105.2| 1,039 1,009 1058

* Changes in subsidiaries and affiliates compared to the prior year are as follows.
- Kato Danboru Co., Ltd. has been consolidated as a domestic paperboard packaging subsidiary.
- Howa Taiwan Co., Ltd. and Sichuan Zhongjin Medicinal Packaging Co., Ltd. have been consolidated as overseas flexible packaging subsidiaries.
- 75 companies of the Tri-Wall Group and Shanghai Matai Trading Co., Ltd. have been consolidated as overseas heavy duty packaging subsidiaries.
- 6 companies of the Tri-Wall Group have been included as equity-method affiliates.

cf. Consolidated financial performance of the Tri-Wall Group (after intercompany eliminations): net sales of 6.2 billion yen, ordinary income of 419 million yen
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Rengo Co., Ltd.

Finance and Investors Relations Dept.
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Nakanoshima Central Tower, 2-2-7 Nakanoshima, Kita-ku, Osaka, Japan
Tel: +81-6-4706-9649

Email: ir@rengo.co.jp
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The description of the business plan and the financial forecasts is based on the information currently available.
Any forward-looking information is not a guarantee of future performance.




