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Pl 1. Consolidated Statement of Income

IP ckaging Industry

E The Ge

(Year-on-year)

(billion yen)
FY2015
FY2014 FY2015 YoY Diff. previous forecast” | A/F Diff.

Net sales 522.7 532.5] 101.9% 9.8 536.0 99.4% -3.5

Operating income 5.6 15.7 | 282.5% 10.1 140 112.3% 1.7

Ordinary income 7.1 16.6 | 233.0% 9.5 145 114.7% 2.1

Ex'Fraordlnary 49 04 - 5.3 -0.2 - -0.2

gain and loss

Profit attributable to 5.7 9.8 171.7% 4.1 85| 115.5% 1.3

owners of the parent

*Disclosed on November 2, 2015

Main factors underlying extraordinary gain and loss (billion yen)
FY2014 FY2015

(Extraordinary gain) (Extraordinary gain)
Gain on sales of noncurrent assets 10.5 Subsidy income 11.8
Gain on sales of investment securities 1.2 Gain on sales of investment securities 1.1
Subsidy income 0.4 Insurance income 0.4
Compensation income 0.3

(Extraordinary loss) (Extraordinary loss)
Loss on reduction of noncurrent assets 3.1 Loss on reduction of noncurrent assets 11.1
Business structure improvement expenses 1.4 Loss on business withdrawal 1.3
Plant renewal expenses 0.7 Loss on sales/retirement of noncurrent assets 0.9
Loss on sales/retirement of noncurrent assets 0.5 Impairment loss 0.4
Loss on plant closing 0.5 Loss on valuation of investment securities 0.1




2. Breakdown of Changes in Consolidated

AHeEN&d Operatlng Income (Year-on_year) The General Packaging Industry
(billion yen)

Improvement of the flexible & +3.0

heavy duty packaging \ +3.0
City gas & LNG +4.25
Fuel oil A +0.6 +0.85 0.0
Electric power +0.5 +2.2
Chemicals +0.4
Carriage +0.3 +2.5

\ +6.05 Corrugated packaging +2.0 ¥15.7 billion

3.7 \ Paperboard -0.2 V
\ .
/ Corrugated packaging +0.25 Operating Income
. A Paperboard +2.25 +10.1 billion yen
¥5.6 billion 0.8
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Negative factors -4.5 Positive factors  +14.6




3. Consolidated Balance Sheet
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The General Packaging Industry

Assets Liabilities & Net Assets (billion yen)
655.7 644.7 655.7 644.7
Current
Current Current
Assets Assets Liabilities Current
209.5 2145 Current assets + 5.0 2436 Liabilities
Notes and accounts + 65 2513 Liabilities -10.3
receivable-trade '
Notes and accounts + 34
payable-trade :
Noncurrent assets -16.0 Noncurrent Noncurrent | | Long-term and short- 111
Property, plant and -10.8 Liabilities Liabilities | | term loans payable '
equipment ' 189.7 171.7
Noncurrent .
Assets No:g:er::nt Intangible assets - 22 N w Net assets - 0.7
446.2 4302 Investments and other 3.0 \\\\ Retained earnings + 6.8
assets . & Valuation difference on
(Investment securities - 2.5) ~Net2 g\gjetsg :Netzglss;fts: available-for-sale securiies ~ ~ 27
‘: Foreign currency . 30
Total assets -1.10 translation adjustment :
Mar. 31,2015  Mar. 31, 2016 Mar. 31,2015  Mar. 31,2016
Mar. 31, 2015 | Mar. 31, 2016
Interest-bearing debt* ¥276.9 bn ¥264.7 bn (-12.2 billion yen)
Capital adequacy ratio 33.0 % 335 % (+0.5 pts)
D/E Ratio 1.28 times 1.23 times [(-0.05 pts)
EBITDA ¥35.2 bn ¥46.5 bn (+11.3 billion yen)

*Including discounted bills.
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4. Detailed Consolidated Performance
(Year-on-year)

No. of - . . - Containerboard production | Corrugated board production
companies* Net sales (billion yen) Ordinary income (million yen) 1,000 MT) (million sqm
4Q14 | 4015 | 4Q14 | 4Q15 |Yovw| Diff. | 4Q14 | 4Q15 |Yoy®| Diff. | 4Q14 | 4015 |Yoy%| 4014 | 4015 [vov %
1 Rengo (unconsolidated) 1 1| 273.4] 2742| 1003 08| 1689 3,532 200.1| 1,843 1,578 1,683 106.7| 1,985 1,892 953
2 Zigzrma”“facm”ng 2 ol  216| 242| 1121 26| -1,339] -2,594 | -1,255 264 314] 118.9
3 zigzrboard packaging 31| 29| 1583| 1632| 1031 49| 4545 7,675 168.9] 3,130 1655] 1,772| 107.1
4 gfg'sble packaging 1 1|  s532| sa2| 101.8] 10| 1675 3,764| 224.7| 2,089
5 gsz‘éyd“typac'(ag'ng 2 1| 427 422| o989 -05 1555 2,368 152.3] 813
6 Other Subs 5 5| 110.0| 1239 104.1| 49| 1425 2072| 145.4| 647
Domestic total (1 to 6) 42| 39| 6683 6820 102.1| 137| 9550 16,817 176.1| 7,267| 1,842 1,998 1085 3,640 3,665 100.7
7 Paperboard packaging & 9 9| 197 185 939 -12| -358 -86 4 272 256 247| 965
nonwoven products Subs
8 g'j;‘;b'e packaging 1 1 7.3 75| 1032 02 614 087| 160.7| 373
g Heavydutypackaging 3 3 7.6 65| 858 1.1 3 80| 2666.7| 77
Subs
Overseas total (7 to 9) 13| 13|  346| 325| 940| -21 259 og1| 3788 722 - ; 256 2471 965
10 Companies subject to 8 9 1010] 1.319] 1306 309
the equity method
Intersegment elimination -180.2| -182.0 - -1.8| -3,680] -2,484 -l 1,196
Total 63| 61| 5227 5325| 1010 98| 7,139 16,633| 233.0| 9494 1,842 1,908 1085 3,895 3,912 100.4

* Changes in subsidiaries and affiliates compared to the prior year are as follows.
(Companies subject to the equity method)
- Zhongshan Rengo Hung Hing Paper Mfg. merged with Zhongshan Ren Hing Paper Mfg.
- TC Flexible Packaging Co., Ltd. became an affiliated company.
- Sun-Tox Co., Ltd. became an affiliated company.

(Consolidated subsidiaries)

- Settsu Carton Co., Ltd. merged with Saito Shiki Co., Ltd.
- Kyoei Danboru Co., Ltd. merged with Chuo Danboru Co., Ltd.
- Nihon Matai Co., Ltd merged with Morishita Co., Ltd.
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5. Consolidated Income Statement Forecast
for FY2016 (Year-on-year)

owners of the parent

(billion yen)
FY2016 0 :

FY2015 Forecast YOY (%) |Difference

Net sales 532.5 558.0 104.8% 25.5

Operating income 15.7 24.0 152.6% 8.3

Ordinary income 16.6 24.0 144.3% 7.4

Ex'Fraordlnary 04 04 ] 0.0
gain and loss

Profit attributable to 98 14 5 147 7% 47

The description of the business plan and the financial forecasts is based on the information currently available.
Any forward-looking information is not a guarantee of future performance.
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Rengo Co., Ltd.

Finance and Investors Relations Dept.
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Tel: +81-6-4706-9649

Email: ir@rengo.co.jp

http://lwww.rengo.co.jp/english/

The description of the business plan and the financial forecasts is based on the information currently available.
Any forward-looking information is not a guarantee of future performance.




