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1. Consolidated Statement of Income

(Year-on-year)

(billion yen)
Apr.-June | Apr.-June
2013 2014 YoY Diff.

Net sales 127.3 130.5] 102.6% 3.2

Operating income 5.7 1.6 27.9% -4.1

Ordinary income 6.6 1.9 28.6% -4.7

ExFraordinary 0.3 0.1 ) 0.2
gain and loss

Net income 3.7 0.6 16.2% -3.1

Main factors underlying extraordinary gain and loss (billion yen)
Apr.-June Apr.-June
2013 2014

(Extraordinary gain) (Extraordinary gain)
Gain on sales of investment securities 0.4

(Extraordinary loss) (Extraordinary loss)
Loss on sales/retirement of noncurrent assets 0.1 Loss on disaster 0.2
Impairment loss on noncurrent assets 0.1 Plant renewal expenses 0.1
Loss on plant closing 0.1




GPI 2. Breakdown of Changes in Consolidated
AHENGD Opel’atlng Income (Year-On-year) The General Packaging Industry
(billion yen)

Corrugated packaging -1.65

Paperboard -0.6
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Electric power -0.15
Chemicals, etc. -0.1 Inclusion/exclusion of +0.4
consolidated Subs. '
Corn starch +0.05
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3. Consolidated Balance Sheet

The General Packaging Industry

Assets Liabilities & Net Assets (billion yen)
629.1 627.3 629.1 627.3
Current Current
Assets Assets Current Current
208.7 205.9 Liabilities Liabilities
249.4 260.7
Current assets 2.8
Cash and deposits 3.7
Noncurrent assets 1.0 Noncurrent Noncurrent | [Liabilities +1.9
Liabilities Liabilities
Property, plant and 58 178.0 168.6 Long-term and short- +48
Noncurrent Noncurrent | | equipment ' ' term loans payable '
s O Investments and other % Q
4204 4214 1.4 \
assets N \\\\\ Net assets - 3.7
(Investment securities 1.5) ENEtZ'(?]S_S%etSE ~Netlggzets: Retained earnings - 3.0
. \'ﬁ "\\\\\\\: Foreigl‘l_ CurrenCy -1.8
Total assets 1.8 &\\\ translation adjustment
Mar. 31,2014  June 30, 2014 Mar. 31,2014  June 30, 2014
Mar. 31, 2014 | June 30, 2014
Interest-bearing debt* ¥264.3 bn ¥268.5 bn (+4.2 billion yen)
Capital adequacy ratio 31.2 % 30.7 % (-0.5 pts)
D/E Ratio 1.35 times 1.40 times [(+0.05 pts)

*Including discounted bills.
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4. Detailed Consolidated Performance
(Year-on-year)

No. of - . . - Containerboard producti c ted board producti
companies* Net sales (billion yen) Ordinary income (million yen) on a'ne(rlygggMpTrf uetion Orruga(;””g:rsqpmrj uction
1013 | 1014 | 1013 | 1014 |Yovy®| piff. | 1013 | 1014 |Yoy%| piff. | 1013 | 1014 |Yov%| 1013 | 1014 [Yoy®
1 Rengo (unconsolidated) 1 1| 712l 707 993| -05 4139 1,165 28.1|-2,974 424 406| 95.8 540 538| 99.6
2 zigzrma"“facw””g 2 2 5.4 56| 1032 02 179 68| 380 -111 68 70| 102.9
3 gigzrboard packaging 31| 31l 390 388 995 -02 2011 914| 45.5| -1,007 409 407 995
4 g'fg'sb'e packaging 1 1]  128| 139| 1078 1.1 517 226 437| -201
5 gﬁﬁ‘éyd”typa‘:kag'ng 1 2 69| 104| 1505 35 384 464] 1208 80
6 Other Subs 5 5| 287 204] 1025 07 475 353| 74.3| -122
Domestic total (1 to 6) a1 42| 1639 1686| 1020 47| 7,705| 3,190 41.4|-4515 492 476] 96.7 949 945| 996
7 Papermanufacturing 2l o 14 00 | 14 -89 . | 89 37 - .
Subs
8 zigzrboard packaging 8 9 3.1 38| 1233 07 17| 244 | 261 50 58| 116.0
g Flexible packaging 1 1 15 17| 1108 02 181 118| 652 -63
Subs
10 Heavy duty packaging 1 2 05 14| 3030 009 .32 -60 | 28
Subs
Overseas total (7 to 10) 12| 13 6.5 6.9 10609 04 771 -186 | 263 37 ; ; 50 58 116.0
Companies subject to
2 ihe equity method 6 8 8 -16 | 94
Intersegment elimination -43.1 -45.0 - -1.9| -1,213] -1,086 - 127
Total so| 63| 127.3] 1305| 1026 32| 6647 1,902 28.6| -4,745 529 476] 90.0 998| 1,003| 1005

* Changes in subsidiaries and affiliates compared to the previous year are as follows.

- Morishita Inc., Rengo Packaging Malaysia Sdn. Bhd., PT Marsol Abadi Indonesia and Thai Marsol Co., Ltd. have been consolidated.
- Zhongshan Rengo Hung Hing Paper Manufacturing Co., Ltd. and Zhongshan Ren Hing Paper Manufacturing Co., Ltd. changed from consolidated companies to

equity-method affiliates.
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Rengo Co., Ltd.

Finance and Investors Relations Dept.
Finance and Accounting Group

Nakanoshima Central Tower, 2-2-7 Nakanoshima, Kita-ku, Osaka, Japan
Tel: +81-6-4706-9649

Email: ir@rengo.co.jp

http://lwww.rengo.co.jp/english/

The description of the business plan and the financial forecasts is based on the information currently available.
Any forward-looking information is not a guarantee of future performance.




